5DXP DQ 6HXGXQ / LOVXK DULDVWIDNDWU,

4 VHQNLLM



3 XKHHQNRKVIDNDQD

. DIWH NRKMWAX®GIYDD

6\NVRQVDDS X ®BVOD L N\D | QW NDW VMRIKAWQ N D Y D D

W D O Y/EXIV BW D GWXLO H M B U@ DR @/HLP DDIQQ Q X VW R OWD D Q
HULO DNLQIHEES H O OV DEYQIM R NRXR P H VR/@S LW N ! VW !
DLNDDLQ XQ VD BMYDLD MD Q PO UWKRRLINNHXNVHOOLVHQ
O!PPLQVNV\ YDUPDVWDLLNXWBMIXD NDQNXWDOYHQ
OLQQXVWRRQ PXWWD PLWHQ VH M!!' Q!KW!Y!NVL

(QWLXRVL WXRDUP DVXQO HX X DIOmMD V WRX W W D

P\.VPDKRBO O LV XXKGIL\BAQAD D QXRL B WD XYV DD
DNWLLMBAMP!WLHGRVRIQMIDDAR LPYDDELRPPH

NHKLWW!! WRLPLQWDDPPH PRQLSXROLVHVWL MD WRLYRQ HWW! PD
OLVLPPRQM !V KOK WILRKN HBXNOLIX® O O L W WNPBXHAQRDLNV L L-YDWNL VA IVORWHN L

N D L NRNOLH WA H Y H WM CUOVHHL YD, PW. DS DK W X PV INW G H O OKHDHDQY W HRHQY D D G D
XXV DXRWLIYH®IEHKLVWWLIZ BXQ Q DWRLEL QMR IFW BQ X R UOH WV | L VALLYH W V!
OLQWXMHQ VXRMHOXQ MD KDUUDVWXNVHQ SDULLQ

<KGLVWWR HRHDANDE H K L WIW K QAMNHEDD S D D H K WNRDL X' VMBS § ID SDDHKWR LV L
WD U Y LRARITHI O DAN K QM IDLRON D L@ H@/®\B U P DWRASLLY RRDALWI DR Q QRVW X Q X'
UHW NLHMD! P LV W\D\® N RUKIVADO L W M § W H ONINRW P LXQMHAR R L PR.GIWDH U Y HAWDDO O X
YLUH\WRAG L VW\NV WRRI? L GI\g VR V H OWNI@ILLQQRRA®MRWNHDRMHAGH V V!
NHQHWRAUPHLVWMMXPBUUDY MREDLK WHHN RN R X NVRMKDO L W B DIQ
KDOOLWXV VHN! S!!'WHW!!Q HQVL YXRGHQ WRLPLQQDVWD

2GRWDQRO PR WY XRVL WXR XODBIQNXVNRDW WG HVW!HHP PH LVKW !
LNLPXLVWRILYH QW !KXRGHWVWDMNHUWXLWHBNHEQXXPBRYLWLLYLDOYWL
YXRVL WXOHH!P!'QPXLVWRLKLPPIHW\LWHYWLLWHRDXSXQJLQKDOOL
HS!DVLDOW!L YV HVGHW RH K RAWIRQ S 8 VDIM | DY)V X W R N B Q@ DFPLPAHVQ O W L
M!W! 2WDM!UYH! YDDQ W\, PPH VHQ HWHHQ MDWNXX PXWWD DLND G

(QQHMXLQYXRWLDLKWEKNOXDYQH®IULNV HHQW®IPSLP ! WDLL N NDLNDWHIM.LY
SDQRNVHYV W DGR N D MY WHQUWARMRND H \R WIHO O L VWKIQRH HQW DADIREPHD O W D
RV D O WDXQQMRILGIVY Q HHMD W X K D U W BV XWAWRMOH © ® BV X K D U URDADMIDKW DW
VKW H LWR V& PR G XB @ PX L V WNRVIFDH W B D P \ N \HLG L V W/ BID O © Q WKXRINDH O X Q
WIUNH\WW! MD PHUNLW\VW! NRNR \KWHLVNXQQDVVD

/'PSLP!M LWRNVH®MHUUDILNMOWHQLO WHF WM RGHVMWRHUY HWXDRDQ
XXVLQ YRLPLQ HQVL YXRQQD

/['\PSLPLQ WHUYHLVLQ
3HWUL 9 DUMRQHQ SXKHHQMRKWDMD

5DXPDQ 6HXGXQ /LQWXKDUUDVWDM
RQ %LUG/LIH 6XRPHQ M!VHQ\KGLV



7 DSDKVXQXWD
7RUQLHQ WDLVWRVVD K\Y] WXORV \

9DOWDNXQ RO QLGBOVIRD SHHOXV L
M!OOHPH@WDPPQ!Q OLQWXKDU WRVWDRILDQ
ODMLKDY DQRMEMHAKWHHQV! OLQWXWRUQLOOD
+DQJRVMYDULP!Q YXRGHAD L\ROR P LVWHWW X
NHV!OO! PHQHKW\QNHQDNRQVMISKLVOW!M!Q
/IDVVH - /DLQHHQ PXLVWROOH

56/+ QIKGLVW\VMROCNNYBINAO BIQQMDQODKGHQ
OLQWXVWRURMDAXRGHQ NLVDKB®DLWODXMLD

7!Q! YXRQQNLVDWWRIOMDVKIBLNNRWXXOLVHVVD

SRXWD V! PWWKIW Q/!RW W ! 8@ DLM DR/H/IDN N R ® Y W D
PHUHQSLQQDRDLVROYSDOMDVWDXMNOWDVWL

N D K O DIORXNDX W \I' B © H W BLW PG H O WO QR WL Q

MDNVR WRL P\,V HQVLPP!LVL! K\, QWHLVV\,ML! DOXHHOOH
/DMLP!!UFXRGRVIVXRXS ! LDION D Q DO D MMLRNDR G H W WL NGLXORNVHNVL
ODLQLQ @Y RLKNDPDLQWAMDDWMDORKDLSDUYIGKHB@DMDQODKGHQ
SRKMXNXDPXPXVWDOLQWXIPYSILLYKDUPDDVRILNNXW\ENQULWW ! M!
+!'PPHQW!Y K/DWLD L QMD!RWI N H P IRVX QP X DV WDX N N D V R VQIRDIV. W D QVD/ W D
NLUMRVLHSRVWD

6XXUDXRH ODMLDDY XWBWW.RBQRUKDODKBE RV D W DV R NID
VDPD®ODNNLUHNRMEQ! WRUQ WHIL RV ¥D X P D\H X G XNL¥DWD OO L VW X W W
P\,V .XNRODQ OMLDELKWQLHPHMDEHHOP!M!UYH® RUQHLE®® D

MR X NN X HEDAVIDL QW R MIDYDW N H VRUWAMD H O DIXWMED M DILLU BR L NRQY HL MR
5DQWDMED®R QX <OL .DXKDOXRPD

5DXP DQ 6HXGXQ/ LOVKK DUDWIDNDWI

F R 9 DOIDYDKDWH . DDIR

.RWLVLEZZINUMOK )DFHERRN ZZZ IDFHERRNFRP (DXP DOVHXGXQIDOXW
VIKN,SRWWDK#E LU GENDIEDR L# UBEIOXW

$MDQNRKWDLVWLHGRWWHHW
/LLWN \KGLWWNVIRVWLROGVYWWDNYHQ YHUNNRVLYXMHQ RKMHLGHQ PX
KWWSV UVOK IL \KGLVWANVHQ HVLWWHO\ OLLW\ UVOK YHUNNRRQ

:KDWV$SS U\BPIHLQHULNLKX MD 56/+ +DDKND OLLW\W||Q LOPRLWWD|
KDOXDW OLLWW\} VHN}| QLPHVL MD SXKHOLQQXPHURVL U\KP}|Q \0OO|S
KWWSV  UVOK IL \AKGLVWANVHQ HVLWWHO\ ZKDWVDSS U\KPDH

-IVHQNLUMH
7RLPLWXV MBI WIR WIMRNDQH Q
.DQQHQ NXYD 9LLWEDHIIR NDQANVDWK W L



$ OXHHQ QOQXWR

+ DQKLHQ NHY W XX\MR HQQHQQ NHP | WP | Q LKQVDV

ODLNNBY'!'LKBQKLP!!S§W @ OXHR®ORID ONBWY XYVIDPYHK R V LRYOX W W L
YXRGHQ NHYNDLNE@QL KDQKMNEU!I QWRRHIQQHI®Y ! WW!WDYDWWX
YDLQHUUBPIM!ONHK@WHHQ PHQQHWV!0 O NHLIDQ W\RPQLO P RLWHW W >
N\PPHQNXQMWDNRO X YDXQRGNBY || QO LMDIP R L WHRVSDMR® PHN\PPHQ W !
NHUWDD 7!VV! XXWWPRDWK QB W ! QW\P!W YXRVLOWD

PHWVI!KDQKINVLO,! (XUDMRNL 9HUNNRNDULQ SHOORW
PHWV!KDQKL (XUDMRNL 9HUNNRNDULQ MD /LQQDPDDQ SHO
PHWV!KDQKL5DXPD 6DDUQLM!UYL
PHWV!KDQKL5DXPD .RGLNVDPL
PHWVIKDQKL(XUDMRNL $XYLQ MD 9HUNNRNDULQ SHOORW
PHWV!KDQKIXUDMRNL .\\G!P!NL
PHWV!KDQKL(XUDMRNL +XKWD

8XWHQD SDLNNDQD —UMD QWHIFQ/ - KIDQLKNH D |

(QVLPPILQHQ LVR WXQGUDKD Q K(IXNJHDW RIMMQ\RXKGDVVD
PHWV!KDQKL(XUDMRHQ $XYLQ 9HUNNRNDULQ MD /LQQDPD
PHWV!KDQKL(XUDMRNL /DYLOD

7'VWKD Y D LWDADWLLPHLNAMRO HQ QX RGBQN DWDDOX ULDQKLNHU! ! R@\PL!
DONDQXWSHULQWHXVYDMRHQVLSH@WRNIWGY NDXHPSWIDV!PDDVWD
8 XV IVIX R WILIS D L NRNGR M BV \ @ I X U DHMRW | S X FSGID@ ROLIOQKIMB BK G D V W D
HWW! 5DXPDQ /DSLVWD 6DDUQLM!UYHQ MD .RGLNVDPLQ VHXGXO\



XOXYPRRGHODOLVNXXOHLWHOKROOD
DLQXQVRLLWDIODNRHUWK'! HQH PR
KDQKL@M'U! NRKRQIRSHDQWLQ
\NVLO M@LVIVDR Y DRV ¥IPRXN D IR L Q

ROALX Q G UD K [PQ UL M R O OHDIE. ¥ YWFDD Q
V H X G XFOG® R V N DCOLGH P P IM®D Y D WO X Q
SHOWRMWEMHJQ\WMWKWLNXBQNXXQ
PHQQHW/QNSIDUQLMPBY H!LYWXONLOOH
NHUWRXVLDXXWWDMEBLWH\IM!UYHQ
O!QVLS!KMAKW LNXKIQVHIOLOH O O B NID
KDQKHMLYL\BWDWLELR!!'QM!UY MO OOH
. XOODQSMWXQYWRQWWL \OIN\PPHQH®'YIWPXXWRQ DLNDQD YXRQQD
W DD e G VW R W20 YK 00P SRL e
YDONR RWW BQ\GHM K DMKIHGA QU !N VL
DUYLRLWLEZOP!Q M!ONHHQ KDQKLHQ P!!U!
D O NYRKLH Q WR X W W B X W D PW X & D Q\DLWL (8 D!U YA DY D WIOLW QL M MBAHD O !
.DXNODLVWHQM!UYHOO! KXKWLNXXQ NROPDQQHOOH YLLNROOH V

9LHGEDULN\P P HQURWW.DV VDHDQX H H P R B X WRKDX W W IYYDRLB HW V! KD QKH Q
HWHO!LVHPBSHO D DMMORRXPY DMID P HW V I K!KQ WHFDOHADW R GOQ L W W\ Q\W
NDVYDPYIU!WXQGUDPHW WHRDXRIGLHV W DO | K W QIRG H DIVIWLY D BX W!
WXQGUDKDRKGHQLLPHRBLQLVEK@LP ! D OXHMW L WSRKNWDRAL V H AVBID Q D
NDXHPSDQD LG!VV! WXQGUDY\,K\NNHHOO!

MD OXYXQ®QGEBKD QK IPKX WMMRCEN IRV P@ D P P HW ! U DAWDINDIDD. Q
.DDNNRLV 6XRPHP/PAIDW WLXEG U D P HW V NDYQ KNPDOX W D PWIX K D QM DD
WXQGUDKQIQKR®S MQX K D Q QNHQ O, QU UBIONV W HRP L Q K@ Q KLHWDP RLQ
NXLQRSHDVML!QW\DBIGIRR SRV N LROOXQKWM R B BY WRWIX R G HDIMW. D W\ Q\W
O!QQHPP!NWL L VLN W LKVDVDHKGBH [P X X WWDR Y X B/XARIPIHULD Q Q L\IORIGI Q V|
+HOVL@BRY Y RR@L G®X X ALDULKDYD LS BB RXWWROFAANVIDQUVLQDLYV
6XRPHVVD

0XXW W R UWILMIVO\ PY MIWQYR LG DBQLWWRQLDUYHOXLOYWXKDUUDVWD N
NHVNXXGBIVYB@WNDE HMKD Q KR WDYD O L Q Q HFMWL V H RIAIIQMIRY N D
PHWV!VW\ VoSO MEE R O HRQOIDY | LV LRGHLLNL WK WX X UH RYID UNW LV LV W
KDQKLIYV@®NE QVYQVPXXWROWDDKWDONNRLY 6SROEPLARRRKWLKHQ
HWWHY!WPXXWWRNWIONHPYDORMHRRNDL¥RSQY MDY XUYDOOLVWI
DO X HLNGDOQAMWRD VLKW HQNWQVLLKHQY WX X WWERHO WHHQWQQHPP!NVL
ROGHNLAWWHOWRY L @RQWIONYW WMDY BVMYDGEHY\HRARYRNNDXNVHHQ"
0\,V/!QVL 6XRBHQER WXV HIMD O WDALYL S H L VWWRIDIEVELOBHKIW | N VY | W
QH NHY!!OO! OHY!KG\V MD UXRNDLOXSDLNRLNVL

+DUYLQDLVHIPGK DO B MWHMMBHHY | !BDVVRLVXAWD RQ QLVWXQWW ! Q
3X QDN D XO D K [UK M@ P H VRADDMAD W N XN IDWYADLQVHEHXX U LDADIK LSDU Y LV W
YRL K\Y!OO! RQQHOOD VDDGD VHOODLVHQ WDL YDLNNDSD NLOM

7HNVWL $UL $KWLDLQHQ
XYDW $UL $KWLDLQHQ MD ODUMD .RVNLP!NL



$ OXHHQ QOQXWR

+DDUDKDXNNRMD Q!KWLLQ 56/+ Q DOXHHOOD YXRQQD NROPH \NVLO,

+ DUYDONNXIVHWRD K DUYLQDIVHWONAWXRQQD

XOXYN®GHQ PDUUDVNXXQXRBQQHVE/+ @OXHHINDPRLWHWW)
KDYDLQWRMOXRQQRQYDUDDWHVWDQ DUW LN NRI@ NHQY | WWWKR G H Q
NLLQQRVWDYLPSLD KDYDLQWRMD KDUYLQDLVXXNVLVWD MD Y!K!t

7DOYHOOD KDYDLWIRIARELNNX XLWHNERQQLVW X QHMNYWLKWLQ X
NXQLQJDVNDDPPW EMD P L NOUMDIDMNIAIDS LQ S MIP).V KLLULS, 00, M!
KDYDLWWNWQVLO9PONRYVY HO NIGFRINVRWERPLVLIDR N N D Y D UKSDXWIR DW W L L Q
HQLPPLOO!'DNVSLKNLQ!QDNNMMAKRNLQQRME®DUYLQRDYDQRWR
NXLWHQNLQ 5LKWQLH P HW X QMDD IKWD WNXNDX R U L

.HY!WNDXGH®&LHQRVWEKLY DO D KODYDODDNFX QDS ! QD UV NXNRILLU D VW
RQD O X HHROHKIXR. S S X K D U Y HQ.INI} QNHEDL V HFDSYLIDL QRADRHM DQ VLY XR G HO W D
MR OORR QDL WNRILIUPBUYLM!U¥BEDODKDXNNRWDNQNVL
S5LKWQLHPWIVV! 5DXPDODMRAQDQN!' QNDNWLKP\KDDKNO®DR/HWWLLQ
PROHPPRMWKW LNXKRXOWB!SLKORKD@PXKWWLNRPHEXKODSXNXLQH:
MI'NXLNWIROPHLVHIYMDLQ@AMXWLARLQ PLQXXWPWUCHPPLG@RULQ
7DKNROXRGRIVRHX RV I6QXR P H VIREYV WALH L VW \ QU¥DHVIVB!! | K L S SALHIKMWHMW !
KDYDLQWRS5LKWQLHPSBYY!QNDXWOADNDNROPDYPSLYQKG®RLQ
HGHOOLYBIRSWYDXNDREQRKW DKLU KW!YXRWWN ! NXXDNXSXROHOW
LO P R L WKIDAWD L QEWLRY W\ V X R K D X N 8 D (EXDXUADIDPEYDLY [P\, KHP P L Q
DY RV HO/MK.G KWW MWD, L DKW L HPH Y VI HW H U D5QX(WW RMIOQ W W ! Q HH
DYRVHKWDLYY L QD L VIXOXWHWD O VP PIOD Y DL RWRD V VOB O MM RWRLQH Q
SLKWQLHPHVW!



7DYD O O LV HPPN MBANADX
MRXWV RO\ NMH Y WLOO'!
W L X N D VDAULYN.LRQ. MV B L
O.LWDYDLWWLQQO\,V
KHLQ!W DK B WIIDL WRMLO MR
PXNDY DWRALIQW ! \QNVLO | !
(QVLPP!LQWWMORKDKEDUD
YDLWWRLL@WLPPLO®P QR
KDLNDURL®®RLWHWWLLQ
8QDMDQODKGBBOMIDOOLVHOWD
SHVLP!SDLNDO@IDVWHWWLLQ
SRNDVNDDLNNERDRDVLD

ODVNHWWLLQ WXROORIS’\%WRKDLNDUDNROPLNNR (XUDMRHOOD \

.DWW R K D L YRIMIRQ R O K MQN H Y NAL X®'Y D L QNHRINMIDINM DN V L O SIHW W L
NDKGHNAMIMIOD G(PHOODRPH Y L QD VY BHBY/H O ONA\PIRE Q WA RGMQNVROWD
RQKDYDLQWRNMMOMIYWYQXMMNYRURYVYXRKDXNN NN B MDRWMAMBIN X X Q
ORSSXSXRINKNOMDR K BXROB VWOD/MAO P HHNY LO,, LN N L B DIQG HAM |

S DL N QWG B VOW H MK NIXEKEWIOO® S XKD/ L (KW DIMR N'BIB) DMDQODKGH O
NDNWLXVWDS\UVW+KXKLIUMIR X N R NOOXWRADD D U LWARBWWINLBP HQH Q
HWHO!QNLLYVPDOWILN D L §HMN X W DLIPY SL K O D MDA V@O |\ WANLV K X V L
ODSLQYHONKLLULSDN RV HO NJWRRXVRMBIOG HODDL L ULLGHQLYV NV L

N D NWVIN VW WV WY/LINDN O\ G H W VO XIV@QV D O H S SSOR Q WRWRDIH G OOLVY XRVLE
KDUYDOXNXLKGROUHYLLODGAONRDUMEP XXDOWELRROPKIDYDLQWRD
6HSHO UDVWRINDWHLY |S VMNXW D U Y L Q D WAHXOUGHHVGMOHKD YD L '\ R DV W D
HLROMLHOKW!! ®\VKDYDLG®/RDD O XHHDDAMN YV UDVWDVNHUWBAX QHQ
"G!QXXQLODPWKMBPOPHEOBSDLNDQQOQ! W WDLQ QA NNXVLBESALQ
S5LKWQLHPHVAP!QOLV!INBLQVSELNNXVLKBSRLWWY !QIHO ! NHIQ
VDDWOUPLVWHWWIDRNNDYDUSHVHQWPXWWBVIKDYDL@WBRUDVWD
UXRNNLYDVWD NRLUDDVWD WHKWLLQ

HVIROKDUYLQDLYVRXDKWIDMDPRWWMR W B K QW H Q MIGH W W VLR X X Q
YLLPHLVSI!QY!QP \WWMXRGHWRLQWXOLS!'KLSSDXPH@RKMRDVHVW
VDDULVWRYWDXGKDODLWWLIRAUURKL Q! WNIDNOIL QVBKRW QLHPHV V!
6XRVLBRYXDXVNRKGRIOHVROBRENORQNXOPDQ @ERQMDDADONDH Q
ODXOHQDXMWBQ HQIKDYD L\WHNWNLO,! MILLPHLIQBYQDLSMWRIDOWD
WHKWLLD!LGHQLINVD ,\GHWWDILMQVYLLUL!KEHQ! NXORB XO@WDMRHOWD
5XLVU!!QBILNEKXG DO N XO@DWRN | MIQH V! /61K WD YQ LIQIWRW RKDLND UD
NXQ  \NVQLQRWXW.WNRODVIOWEVINEEQ+ GIQVLPP!LRHIQ!NXLQHQ
DURV X R K MX K. N X @ X U DM ROICLANBNWKLLD L N XNRIHDV Q!KWLLQ
PXVWDS\UVMDNXXUDD YRV QP DWNDAKRGHQ QRDMMQ\WXVWDWLLUD
S5LKWQLHPHVV! HWHO!!Q /LV!NVL ORSSNONGM ODY KDY DVWIMDQ N

+DUYLQDLVXONMLHBGQVM!IPHONRDDWLPDWWRRPMXRYVLEODLWW!LQ
KDUYLQD NYWNAMLVDIO LK D D WINBEWALIFO Y DL QMBS LKWQLHPHV V!
Q!'KWQD® UD VS X DX IQ@ENQ L W H VDVIVDHYFDS/DADINL L Q Q R VKW XI VWK DY WL Q W R
MIYOLO  \W ! M ILODE NX @ L QMHNDW R D P LV WHHRGHE®Q J D U HLBBISX P L VWD
6\NV\Q DBEQREX XINRNXHVWDDQ SXOLNRL 8QDMDQODKGHOOD



SLNNXNDEDWIRLARBWRGHQQ!N XTNBWD DUDWRSERXYVINMIDIONY YL
W!Q!NIYXRQQBXQ 1XUPHNVHQQRQIXWWIRRRULLQWEHOOLVHVW!
NDMDYDKDYDLQ®RY WMEB@WRMLWU | K&K HSA LY ! O OQHHIMIN R WIRKIR G H Q
NROPRDDUDKDRXMWDWL 2WDM!UBHOMRNVLWUXXQDY ! KW YD INMW!IL L Q
HQVLPP!LQHGQ@XUD M RIOUNMD O L\ I RW IIBK/D Y D L QUARRNENKI. W HYDRNLLYQD W
NRVNWDPDNVLOHUPXQWLEONVWIDORSLONNSQIW D LJIDXXQUMIOYW XD
NLUMDSMW LWQNVLO.XQYLHOLV!WIX@&NORSLVVILLKW\Q\W
KLSSL!LVXXRILNOL@WMNVIQ NDLNNL YDUVLQDLVHW KDUYLQDLVXXG!

3LNNXKDUYLQDL VB MNRWLIINGQ DR B WD L BN X M R XON VGHHOWE IQON L Q
NXXVHUDLQWXDHD!\OO!W\NWYRQBLW!'RXNORQNXOPDCGOVDV\Q\WW!
SHOWRS\\ SDNYWIX X UM QO R K D L NDUR VIR @ D W .U PN R N DNLXLQY V D
ODVNHWWRNKQOG}NV\L KW D L QI)IRRAY X R K D XRY R MALWPHX RV L\BID Y | VW L
OLV!'QW\QWHWVHWWLLQ DLQDNK@VNVLOIDVWDNXVI\NWMDOBPLVWXL
\NVQLHMX SH\QEAOP!SLKODMD PXRW W B & XYW X UROQDWIDQYRD! Q |
YXRQ@®DPRMHKNHVLS! WINYONRVQ!KWNX® S5LKWQLHPMYVOXRUL
OLQWDNON!VLUUL!LVHYWHNWXLQ@DLYDLINVHOWPKDYDLQWREXVINVIQ
XONRVDD WI\QPREDYDWPWDLYVLUNKWMWHQVLPP!LOMYKDYDYQWRLQ
QRUPDDDILNQBQL +HLQ!NXUSBEDW WMIQN@OPHLLULS WX\WWHOL
NDK G H GIIDN D O50QV D VW X Q FNKOL R JDVND O IBMKMILMROWRDYDLQWRD
$LQRDVWDIEQRONRYH@NY|WALN MDY N D QIDX N NYDXOR W XR X WDDOHSS!OLQW)
HVLLQW\MDWWRLMVY\\WKDYDLQWEDDUDVSXNXLAMWOP!SLKODMDV VD
0\,VSLNNXV QH SR @ XWRY W DE P W HPDK G R O OYLIVING WWAIN V \ L&/ MQ W@ D
WRGHQB® 5LKWQLHPHVVKDYDLWXY\DLQRBKNLQ! QD RNMIRQ
NDLNNL YXRGHQ KDYDLQQRW ORNDNXXQ ORSSXXQ PHQQHVV!

-RW WAD, O O D N\DRWY D X RDHLWL Y D W
WXOHYDLVXXBBKGRE NP D
QDWWNMDWBDLNMNKIDYDLQQRW
7LLUDWDIQOMR ND LRBIYD L ®RW R
W!UNKKN!SIMRNYXW!!MRIQVL
YXRQQDOXHHPPHQVLPP!LVHQ
SXQDNDXODKB@HH@ERKDUPDD
ORNTZRQ\N\LWIRDUYLQDLVXXGHNVL
DOXHHOO WDFIHQ W X @I QD Y D Q

SHOWRVLUNXQ
ODQWHUHHOOD KDUYRLQ Q!KW!Y! PHULVLL

1
ZHNVWL DOOH +DDSDOD HULNRLVXXV .XYDQ \NVLO, O \W\L .\OP|SL

.XYDW .DOOH +DDSDOD

7LLUD RQ NDLNLOOH DYRLQ OLQWXWLHWRSDOYHO)
RPDD OLQWXKDYDLQWRS!LY!NLUMDD MD VHODWD O
+DYDLQQRW RYDW W!UNHLW! OLQWX\KGLVW\VWHQ
WXWNLPXVW\ OOH 2VDOOLVWX NLUMDDPDOOD RPEL



7 IHGRWWHHW

2 GMR R O\ WQ WKXGMMOHHVWHUNNRMVYXW/

5DXPDWVHXGROQQWXKDU YBIWWMERYKGXWWMRGMILE D DW WM \WWD\N\LVLQ
RVRLWWHKWWW D VOK(QWLQHOWS ZEZLQVRQM!!Q\SRLN!\W VW RWRXLYVW D
SILYLWWMRYRLWB DLPNHQ MD QP H U BNV \KWSR IOYCLW HPWP! | @/ X O HW D 8D K WM B D W
NHUURWD®W X KD U U DS/DALXIND\DHQUW ENOX@IP HI0WD DLYR HREQULPPSH. W ! P!VQ V!0 0, Q
DMDQ WDVDOOD UHVXUVVLHQ SXLWWHLVVD PDKGROOLVLPPDQ K\YLQ

8XVLOXGHNINRVLYRIQOSDWL D Q @ HWVH WRWWHINPRELLOL\KWHHQ VRBUNNXRWWIXMHQ
XXGLVWXNVHQ RQ WRWHXWWDQXW \OLYLHVNDODLQHQ RKMHOPLVWRDODQ

+DXVVD WDORXGHQKRLWDMD MD XX

56/+U\ QVDORXGHQKRHWWRQYEDXWXPDMBD XV\RIDXXVKHQNLO,
WHKW!YZP®R X GH@BWB®WHY{GHO 6 LW! U LW\ LV N DIL Q/GRRNMEVIXY X
ULLWAMDXWDPRHDDONXXRKRGLVW\WBB&RRXXW HQN QO R O IMRAH Q
VLLWI!N!'!Q HL ROH KXROWD -RV ROHW NLLQQRVWXQXW RWD \KW

+DHPPBNVY.DSDDH K WM R QWY W XK@HLVD IRAXINND D0 Q W X LNDBNKRLIG i Q
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